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ACTIVE SECTOR ROTATION — AT A GLANCE

We're looking for the right haystack — not the needle.

The S&P 500 is 11 sectors. Our job is to lean into the areas where opportunity is building.

1. SECTOR MAP 2. HAYSTACK SELECTION 3. OPPORTUNITY ROTATES

Each sector is a broad haystack — companies with similar We own attractive groups broadly instead of depending on As conditions change, we target stronger sectors and aim to
economic drivers. one stock to be right. avoid weaker ones.

& £

Technology Health Care Financials Energy single stock selected sectors

(@)

Comm. Consumer Industrials
Services Disc.

® 1] o .
Materials Cons. Staples Utilities Real Estate
@ Emphasized Neutral Avoided
Sector allocations are illustrative and not current.
rotate here and here

— MANAGEMENT, LLC

Main Management, LLC (“Main Management”, or the “Firm”) is an investment adviser registered under the Investment Advisers Act of 1940, as amended. The Firm was founded in 2002 and provides investment management services primarily to high net worth, family groups, foundations/endowments, and serves as a subadviser to third-party
investment advisers & broker-dealers. The information contained herein was prepared using sources that the Firm believes are reliable, but the Firm does not guarantee its accuracy. The information reflects subjective judgments, assumptions and the Firm’s opinion on the date made and may change without notice. The Firm is not obligated to
update this information. Nothing herein should be construed as investment advice or a recommendation to purchase or sell securities. The information is not intended as an offer to provide advisory services in any state or jurisdiction where such offer would not be permitted under applicable registration requirements. All equity investing entails

risk of loss. In preparing this material, Main Management has not taken into account the investment objectives, financial situation or particular needs of any individual investor. Many securities transactions are risky and are not suitable for all investors. All securities investments carry risk, including a risk of loss of principal.
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ACTIVE SECTOR ROTATION — HOW WE ROTATE

The economy is always changing. We change with it.

Active Sector Rotation stays fully invested in equities, but the portfolio is not fixed. As conditions change, we aim to steer toward the areas of the economy with better
opportunity.
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We start with valuations

Which areas of the economy look
attractive relative to their own
history — and to each other.

headwinds
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We weight with conviction

More where the fundamentals
support it, less where they don’t
— diversified across sectors,
never all-in on one idea.
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We rotate

As conditions change, the
portfolio changes — not chasing
what just led, positioning for
where value may next be
unlocked.

The steering wheel, not the brakes.
Stay invested. Adjust the route.

better opportunity
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